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THE EDIT PAGE 

Issues & Insights 
   

Reiterating the pledge given to the people of India 4 

years ago to give the nation an honest, clean & 

transparent government & to build a strong, confident 

& a New India, the Union Budget for 2018-19, has been 

announced by Mr Arun Jaitley, the Union Finance 

Minister, on February 1, 2018. This is the government's 

5th & the last full Budget amidst subdued economic 

growth, challenging fiscal situation & farm distress. 

Rarely has a Budget had to comply with so many 

conflicting pressures & constraints as this one. The 

move to GST has put pressures on this year's revenues 

& has created future uncertainty. What makes it all the 

more important is the upcoming elections in eight states 

this year & the General Election next year, all of which 

put tough pressures. Let’s look at how has Mr. Jaitley 

managed to balance populist demands & PM Modi's 

focus on fiscal discipline & structural reforms. 

This Budget focuses on uplifting the rural economy & 

strengthening agriculture sector, infrastructure 

creation, improvement in the quality of education, 

provision of good health care to economically less 

privileged & taking care of senior citizens of the 

country. For the agriculture sector, on the lines of 

‘Operation Flood’ a new Scheme ‘Operation Greens’ 

was announced with an outlay of Rs 500 Cr. & for 

creation infrastructure in rural areas Rs.14.34 lakh cr. 

would be spent in FY 2017-18. Ekalavya Model 

Residential School on par with Navodaya Vidyalayas 

to provide the best quality education to the tribal 

children by 2022 in every block with more than 50% ST 

population & at least 20,000 tribal persons, along with 

a major initiative ‘Revitalizing Infrastructure and 

Systems in Education (RISE) by 2022’ with a total 

investment of Rs.1 lakh cr. in next 4 years was 

announced. 

The Finance Minister announced the world’s largest 

government funded health care program titled 

‘National Health Protection Scheme’ to cover over 10 

cr. poor families, providing coverage upto Rs.5 lakh per 

family per year for secondary & tertiary care 

hospitalization. The Budget has given a big thrust to 

MSMEs to boost employment and economic growth.  A 

sum of Rs. 3794 cr. has been provided for giving credit 

support, capital & interest subsidy. The Budget 

proposes to expand the airport capacity more than 5 

times to handle a bln. trips a year under a new initiative 

- NABH Nirman. Allocation on Digital India program 

has been doubled to Rs 3073 cr. in 2018-19, to launch a 

Mission on Cyber Physical Systems to support 

research & training in robotics, artificial intelligence, 

digital manufacturing, big data analysis & internet of 

things. 

With no change in the income tax slabs, this Budget 

also seeks to provide relief to salaried tax payers by 

allowing a Standard Deduction of Rs. 40,000 in place 

of the present exemption allowed for transport 

allowance & reimbursement of medical expenses. 

Moreover, Long Term Capital Gains exceeding Rs. 1 

lakh at the rate of 10 %, without allowing any 

indexation benefit seems to have attracted much 

criticism. Health & Education Cess on personal 

income tax & corporation tax has been increased to 4 

% from the present 3 %. 

The Union Budget 2018-19 is the 1st Post GST Budget. 

.The Budget has forecast a very healthy growth of GST 

revenue. Given the fact that the system is yet to stabilize 

& that the e-way Bill should significantly improve 

compliance, the policymakers be given the benefit of the 

doubt. But what if these revenues don't materialize? 

Policymakers must have contingency plans since 

expenditure growth is unlikely to be slashed in a pre-

election year. Off course, the best Mr. Jaitley could 

have done under the existing constraints, he has done. 

Now, this intent must translate into execution. It's 

critically important that the Budget achieves its 

targeted consolidation signaling that macro-stability 

will not be compromised. 

 

 

 

         

       

 

 

 

 

Customers Drive Brands,  
not the other way around. 

 
 

 

 

 

We’re in a customer’s market & hence assuming people will follow what a business will dictate to 

them is wrong. These days, influencers are customers who are better placed to tell other customers 

about the brand, rather than the brand blowing its own trumpet. A brand may consist of a logo 

paired with a color scheme but it should be much more than that. It’s how your customers feel when 

they interact with your business, how they perceive your products & services & whether or not they 

remain loyal over time. So it goes without saying that branding is what sets a business apart from 

its competitors. What nobody realizes is that the audience will only form a relationship with your 

brand if they connect with it. What’s really needed is to form a bond with an audience such that it 

makes them trust, understand & relate to a brand. 

Times are changing & so are the ways of building a brand. Intense competition & constant 

technological innovation has changed the concept of branding forever. Even though branding is 

basically all the methods a business uses to build an image of the business & a brand identity is how 

a business presents itself and also how customers perceive it, a business needs to anyhow make sure 

that the product or service offered is relevant & stands out. It needs to be something that the 

customers are consciously looking for in order to overcome a problem they face. If branding is done 

appropriately, it helps the business gain customer loyalty overtime & helps build a strong brand 

reputation.  

For too long, businesses have only focused on promoting their products & services. To create 

customer loyalty, a business needs to provide an exceptional customer experience.  In today’s age of 

digitalization & social media people can share their views on an unprecedented scale & marketing 

is no longer one-to-one, or even one-to-many – it’s one to many... to many... to many. Which is why 

a business needs to pay special attention to the kind of advertising & marketing strategy to be 

carried out. Care must be taken in picking the right social media channels to market the business or 

else it can break the entire marketing & promotion strategy. A good way to shortlist channels is to 

identify the target audience & the platforms they are most likely to hang out on. 

By the year 2020, customer experience is expected to overtake price as a differentiator. Businesses 

are constantly looking to build a relationship with their customers instead of just making a sale. 

Branding is a must for every business that wants to survive in this new cut-throat competitive 

environment so that they can effectively cater to their ever-changing customer needs.  

That’s the way forward! 
 

 

                                                                                                                                                               
    usha@imis.ac.in  
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MANANAGEMENT 

Q U I Z - 31 

       

 

 

 

 

 

 

 

 

1. Kabir Jeet Singh on his return from UK after doing an 
MBA, opened a fast food chain with its first outlet in 
Gurugram. Now it is expanding India wide. Name it.  
 

2. The shares of which company fell over 70 % on 28th 
September, the second biggest fall on a single day, after 
Satyam’s 83 % fall   in 2009, due to a WhatsApp  
rumour? 

 

3. Which private bank has been asked by RBI to freeze 
salary of the CEO and has put branch expansion on hold 
for not meeting licensing guidelines? 

 

4. Which travel related brand has brought out a TV 
commercial with the tagline ‘Kerala Is  Open’ with the 
idea of reviving tourism after the floods? 

  

5. What is the increase in customs duty announced by the 
govt on ‘non-essential’ imports like AC, refrigerators & 
washing machines recently to keep the Current Account 
Deficit in check? 

 

6. Greenply has set up a plywood manufacturing facility in 
a African country. It appears the advertising. campaign 
on Indian TV by this country as a ‘ocean of timber tales’ 
has borne fruit. Name the country. 

 

7. Who has acquired the luxury brand Versace for $ 2.1 
Bn? 

 

8. Who has asked Elon Musk to step down as the 
Chairman of Tesla Motors for 3 years? 

 

9.   Which is the first German car company to announce 
stoppage of making diesel engines?  

 

10. Which steel major has acquired the steel making 
division of Usha Martin Industries on a slump sale 
basis? 
 

 

  

   MAGANAGEMENT                        

QUIZ NO. -- 31 

         Task Ahead 

Answers to Management Quiz   No. 30 

(Together, July-August 2018, Vol.7, No. 91)  

 

1. Nuvoco Vistas Corp Ltd (formerly Lafarge India 
Ltd) 2. Siam Makro, Thailand.3. Dalmia Bharat 4. 
Schneider Electric 5. Scotland 6. Mike Coupe of 
Sainsbury 7. Denims 8. A Narrative 4-6 page 
memo which is given to all the participants.  9. 
MPS Ltd (earlier Macmillan Publishing) 10. Xiaomi 

 

 

 

Students are required to send answers 

to Management Quiz No. 31 to the 

Email: usha@imis.ac.in, latest by 31
st
 

October 
2018, to win attractive prizes, 

for all correct answers. 

 

 

 

https://twitter.com/hashtag/KeralaIsOpen?src=hash
https://twitter.com/hashtag/KeralaIsOpen?src=hash
mailto:usha@imis.ac.in
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Mauritius remains top source of FDI into India in 2017-18: RBI  
PIB India, 3rd Sep’18 
According to Reserve Bank of India (RBI) data, Mauritius was top source of foreign direct investment (FDI) 
into India in 2017-18 followed by Singapore. The total FDI in FY 18 stood at $37.36 billion in financial year 
which was marginal rise over $36.31 billion recorded in the previous fiscal 2016-17.  
 
 

S&P BSE Private Banks Index: Asia Index Pvt Ltd launches index to measure the 

performance of private banks 

Livemint, 5th Sep’18 
Asia Index Pvt Ltd has launched S&P BSE Private Banks Index to measure the performance of private banks. 
Asia Index Pvt Ltd is a joint venture between S&P Dow Jones Indices and BSE Ltd. This index is designed to 
provide market participants with transparent and rules-based benchmark that measures performance of 
private banks listed in India. It draws from constituents of S&P BSE  
 
 

Index Pvt Ltd launches index to measure the performance of private banks  
PIB India, 5th Sep’18 

Asia Index Pvt Ltd has launched S&P BSE Private Banks Index to measure the performance of private banks. 
Asia Index Pvt Ltd is a joint venture between S&P Dow Jones Indices and BSE Ltd. 
 
 

Government doubles monetary limit for filing cases in DRT  

The Hindu, 8th Sept’18 

Union Finance Ministry has doubled pecuniary limit to Rs. 20 lakh from Rs.10 lakh for filing loan recovery 
application in Debt Recovery Tribunals (DRT) by banks and financial institutions. It means that bank or 
financial institution or consortium of banks or financial institutions cannot approach DRTs if pecuniary limit 
amount due is less than Rs 20 lakh. This move is aimed at helping reduce pendency of cases in DRTs. 
 
 

                                   

 
TOP PERFORMING BRANDS IN INDIA, FY 17-18                                           

(source – Business India)       
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Government makes demat mandatory for issue and transfer of shares 

The Telegraph, 12th Sept’18 

Union Ministry of Corporate Affairs (MCA) has mandatory for unlisted public companies to issue new 

shares or transfer of all shares in dematerialized or demat (i.e. in electronic form) form beginning October 

2, 2018. With this, major benefits of dematerialization of securities will now be available to unlisted Public 

companies. 

 

IIP records 6.6% growth in July 2018  

PIB India, 13th Sept’18 

According to data released by Central Statistics Office (CSO), factory output measured in terms of the 

Index of Industrial Production grew at 6.6% in July 2018.  

 Manufacturing sector (Weightage: 77.6): It recorded 7% growth.  

 Electricity sector (Weightage: 7.9%): It recorded 6.7% growth.  

 Mining (Weightage: 14.3%): It recorded 3.7% growth. 

 Capital goods production: It grew by 3% as against decline of 1.1% in July 2017. 

 

BSE, NSE get SEBI approval to launch commodity derivatives segment 

www.Moneycontrol.com, 19th Sept’18 

The capital markets regulator Securities and Exchange Board of India (SEBI) has allowed India’s top two 
stock exchanges BSE Ltd and National Stock Exchange of India Ltd (NSE) to launch commodity derivatives 
trading from 1 October, 2018. This approval is part of SEBI’s December 2017 announcement of having 
unified exchange regime wherein stock exchanges will be allowed to offer trading in commodities 
derivatives. 

 

IPPB ties up with Bajaj Allianz to offer life insurance products 

The Economic Times, 20th Sept’18 

State-owned India Post Payments Bank (IPPB) and private life insurer Bajaj Allianz Life Insurance Co Ltd 
(BALIC) have entered into strategic partnership to provide life insurance solutions. It will allow IPPB 
customers across segments to access wide array of life insurance products and services especially at 
doorstep. BALIC is the first life insurer to partner with IPPB.       
       

                  

 
Introducing Bandicoot, a Robo made by Kerala based startup to clear 
manholes 
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Fitch raises India’s GDP forecast to 7.8% from 7.4% for FY19   

Livemint, 21st Sep’18 

Fitch Ratings in its Global Economic Outlook has revised up India’s growth forecast for current fiscal year 
(2018-19) to 7.8% from 7.4% projected earlier. However it has flagged tightening of financial conditions, 
weak bank balance sheets and rising oil bill as headwinds to growth. 

 

NSE, LSE inks MoU for dual listing of masala bonds  

Livemint, 22nd Sep’18 

National Stock Exchange of India (NSE) and London Stock Exchange (LSE) have signed Memorandum of 

Understanding (MoU) to collaborate on creating dual listing route for masala bonds and foreign currency 

bonds of Indian issuers. Through approval of single listing document, issuer can obtain dual listing on LSE’s 

International Securities Market and NSE’s GIFT City. It will serve as potential precursor of further joint 

listings in future that could see foreign currency bonds in India also being able to list in London.  

 

PSB loans in 59 minutes Portal    

PIB India, 25th Sep’18 

Union Finance Minister Arun Jaitley launched portal www.psbloansin59minutes.com to enable micro, 

small and medium enterprises (MSMEs) to get in-principle approval of loans within hour without need for 

branch visit. The web portal will enable in principle approval for MSME loans up to Rs. 1 crore within 59 

minutes from Small Industries Development Bank of India (SIDBI) and 5 Public Sector Banks (PSBs). 

 

Government launches Financial Inclusion Index
 

Amazon  

The Hindu, 26thSep’18 

Union Minister of Finance and Corporate Affairs Arun Jaitley launched Financial Inclusion Index in New 

Delhi. It was launched after his Annual Performance Review Meeting with CEOs of Public Sector Banks 

(PSBs). The index has three measurement dimensions (i) Access to financial services (ii) Usage of financial 

services and (3) Quality. It will serve as single composite index that will give snap shot of level of financial 

inclusion which will guide Macro Policy perspective. 
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Cabinet approves conversion of GSTN into government entity  

The Times of India, 27th Sep’18 

The Union Cabinet has approved conversion of Goods and Services Tax Network (GSTN) into 

government-owned company. Government will now own 100% of GSTN which is IT backbone to GST 

regime. Majority of Goods and Services Tax (GST) processes including registration, filing of returns, 

payment of taxes, processing of refunds is IT driven and mainly through GSTN. 

 

Government hikes import duty of 19 non-essential items to curb import  

The Hindu, 27th Sep’18 

The Union Finance Ministry has increased import duty on 19 ‘non-essential items’ high-end consumer 
items to curb import of certain imported items. This decision was taken in effort to stabilize depreciating 
rupee by narrowing current account deficit (CAD) and get outgoing foreign funds flowing back to India. 

 

Centre cuts market borrowing target by 70,000 Crore rupees 

The Hindu, 28th Sep’18 

Economic Affairs Secretary S C Garg announced reduction in gross borrowing estimate for the current 

fiscal by Rs. 70,000 crore and maintained that the government will contain fiscal deficit target at 3.3 per 

cent. Giving details about the borrowing programmes for the second half of the fiscal, he said the 

government would be borrowing Rs. 2.47 lakh crore as compared to Rs. 2.88 lakh crore during April-

September of 2018-19.  

 
 

Government Raises Wheat Minimum Support Price By 6% For 2018-19 

The Hindu, 2nd Oct’18 

India buys the grain from local farmers at state-set prices to build stocks to run a major food welfare 
programme. Government raised the minimum support price (MSP) -- price at which it buys new-season 
wheat from local farmers -- by Rs. 105, or 6 per cent, the farm minister said on Wednesday. The revised 
purchase price of Rs. 1,840 rupees ($25.09) per 100 kg for 2019 compares with Rs. 1,735 a year ago, 
Agriculture Minister Radha Mohan Singh said. 

    
 

  

                                                                                                                                                                                

https://www.ndtv.com/business/april-august-2018-fiscal-deficit-stands-at-5-9-lakh-crore-rupees-1921988
https://www.ndtv.com/business/government-hikes-wheat-minimum-support-price-for-2018-19-report-1926246
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Idea Cellular and Vodafone completes merger to create India’s largest telecom 

operator  

The Economic Times, 1st Sep’18 

The merger of Idea Cellular and Vodafone India has been completed after it was cleared by National 
Company Law Tribunal (NCLT). This merger has created India’s biggest telecom service provider. The 
merged entity is named Vodafone Idea Ltd and dislodges current market leader Bharti Airtel from top 
position, by its sheer size and scale. 
 

Google launches new search engine for scientific community  
 The Hindu, 7th Sep’18 

Search engine giant Google has launched Dataset Search, a new search engine for scientific community 
that will help them make sense of millions of datasets present online. It will also help scientists, data 
journalists and geeks to find data required for their work and their stories or simply to satisfy their 
intellectual curiosity. 
 

ONGC discovers oil, gas reserves in Madhya Pradesh, West Bengal  

The Times of India, 8th Sep’18 

State-owned Oil and Natural Gas Corp (ONGC) has made oil and gas discoveries in Madhya Pradesh and 
West Bengal that may potentially open up two new sedimentary basins in country. They are category-III 
basins, having hydrocarbon and are considered geologically prospective for exploration. 
 

Brookfield is leading the race to buy Mukesh Ambani's East West Pipeline  

The Hindu, 10th Sep’18 

Canadian financial powerhouse Brookfield is leading the race to acquire the 1,400-km gas pipeline owned 
by East West Pipeline (EWPL), which was earlier known as Reliance Gas Transportation Infrastructure. 
This makes it one of the first acquisitions by the Canadian firm in the Indian oil and gas infrastructure 
sector                                               

 

                                                     

 

COMPANIES AND COMMODITIES 

 

https://www.business-standard.com/article/companies/brookfield-is-leading-the-race-to-buy-mukesh-ambani-s-east-west-pipeline-118091000001_1.html
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JD.com CEO released after US arrest for alleged sexual misconduct.  

The Hindu, 3rd Sep’ 18 

The billionaire CEO of Chinese e-commerce giant JD.com Inc., Richard Liu, was arrested in the US state of 
Minnesota on suspicion of criminal sexual conduct and later released, and police said an investigation is 
ongoing. JD.com said in a statement that the accusations against Liu, 45, were unsubstantiated and “local 
police quickly determined there was no substance to the claim”. 

 
Ikea’s trouble is not termite in furniture, but caterpillar in biryani.  

The TOI, 3rd Sep’ 18  

Less than a month after opening its first India store in Hyderabad, the world’s largest furniture retailer Ikea 
is in trouble, not because its wooden furniture was found to be infested by termites but because of a 
caterpillar in its biryani. Spread over 400,000 sq ft, Ikea’s Hyderabad store is billed as a complete family 
destination, with a huge 1,000-seat multi-cuisine restaurant and a separate play area for kids.  

 
Amazon’s plan to reach 500 million Indians: Speak their language.  

PIB India, 5th Sep’2018 

Now Amazon is aiming to break through that language barrier. The e-commerce giant Tuesday offered a 
hearty “namaste” to this country’s half a billion Hindi speakers by making its local website and apps 
available in India’s most popular language. Users of the India site or app will be able to choose Hindi as their 
preferred language, much as American users can choose Spanish. 

 
Apple walked to $1 trillion, Amazon got there in a sprint.  

Live Mint, 5th Sep’2018. 

Jeff Bezos’ online superstore rose as much as 1.9% to $2,050.50 in New York, sending its market 
capitalization above $1 trillion for the first time. Apple passed the 13-digit boundary on 2 August. Two other 
companies, Microsoft Corp. and Google parent Alphabet Inc., are within $170 billion of the goal.“I never 
would have thought at $200 that this would be a $2,000 stock,” said Jason Cooper, a money manager who 
helps oversee $4 billion including Apple and Amazon shares at 1st Source Investment Advisors in South 
Bend, Indiana.  
 

 

  

https://www.livemint.com/Industry/h0y083lURqlqJ9BZLEppGM/Ikeas-sofas-spoons-in-demand-as-1st-India-store-opens-in-H.html


 

15 

 

 

Flipkart acquisition may impact Walmart income FY 19, 20.  

The Telegraph, 9th Sep’2018 

The US retail giant had last month said it completed the acquisition of 77% stake in Flipkart Group, an 
Indian-based e-commerce marketplace, for approximately $16 Billion. “We also expect the ongoing 
operations of Flipkart to negatively impact fiscal 2019 and 2020 net income, including additional interest 
expense due to the long-term debt issuance in the second quarter of fiscal 2019,” Walmart said. Beginning 
in the third quarter of fiscal 2018, Walmart will consolidate the financial statements of Flipkart using a one-
month lag, it added. 

 
 
Diageo looks at small towns to grow premium scotch portfolio.  

The Business Line, 14th Sep’2018 

Diageo India, the makers of Johnnie Walker, Black & White and Black Dog whiskies, is eyeing Tier-II cities 
to fuel its growth in India, a top executive said. “For the longest time, we have been focused on the top 
5-6 cities for selling premium scotch and premium whisky brands,” Abhishek Shahabadi, head of 
marketing for the luxury and premium portfolio of Diageo India, told Mint earlier this week. The company 
is in the midst of repurposing its advertising and marketing spends to focus on the top 25-26 cities as 
growth in the sector is coming from smaller towns like Indore and Guwahati. 
 

 
Patanjali enters dairy business, to sell cow milk.  

The Economic Times, 14th Sep’2018 

Patanjali Ayurveda Ltd, the consumer products upstart founded by yoga guru-turned-businessman Baba 
Ramdev, on Thursday announced plans to sell packaged cow milk and milk-based products such as 
curd, chach, paneer and cheese, expanding in the ₹90,000 crore dairy market that has long been dominated 
by co-operatives. Patanjali, which has only sold ghee so far among milk products, hopes to generate about 
₹500 crore by end of 31 March 2019, and double that the next fiscal year, Ramdev said after unveiling the 
new products. A packet of milk will be ₹2 cheaper than the average market price, he claimed. 

 
 
Big Basket, Grofers revive merger talks.  

The TOI, 17th Sep’ 2018 

Grocery startups Big Basket and Grofers have revived talks for a merger as their investors Alibaba Group 
Holding Ltd and Soft Bank Group Corp. look to join hands, ahead of a costly market share battle with 
Amazon and Walmart Inc.-owned Flipkart to dominate India’s online grocery market, three people familiar 
with the development said. If the deal goes through, the merged entity could raise $250 million from 
China’s Alibaba Group Holding Ltd, one of the three people said.  
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Flipkart-Walmart deal: no tax deducted from 34 shareholders.  

The Hindu, 17th Sep’ 2018 

US-based retailer Walmart Inc. has paid ₹ 7,439 crore tax on payments it made to buy out shares of 10 
major shareholders of Flipkart but hasn’t yet done so for another 34 who exited the Indian e-commerce 
company in the $16 billion deal, tax officials have said. As many as 44 shareholders of Flipkart, including 
significant ones such as Soft Bank Group Corp., Naspers Ltd, and venture fund Accel Partners LP and eBay 
Inc., had sold their holdings to Walmart. 

 

Delhi's iconic Taj Mansingh hotel stays with TATA group after auction 

The Hindu, 28th Sep’2018 

The Taj Mansingh was given to the Tata group in 1978 on a 33-year lease, which ended in 2011.The auction 
had been pending since the lease expired in 2011. The lease for the property will be granted to the group 
for 33 years at double the license fees. "The Tata group's Indian Hotels Company Limited (IHCL) has retained 
the property at a license fees of Rs. 7.03 crore per month including GST. 
 

Elon musk to step down as tesla's chairman 

The Times of India, 30th Sep’2018 

The SEC charged Tesla with failing to have required disclosure controls and procedures for Musk's tweets. 
Elon Musk is now required to step down as chairman of Tesla within 45 days. The U.S. Securities and 
Exchange Commission said on Saturday that car-maker Tesla and Chief Executive Elon Musk had agreed to 
pay $20 million each under a settlement that will also see the billionaire step down as chairman after a 
tumultuous two months for the company. 
 

Amazon increases minimum wage for employees 

The Business Line, 3rd Oct ’2018 

Amazon.com Inc said on Tuesday it would raise its minimum wage to $15 per hour for US employees from 
next month, bowing to criticism of poor pay and working conditions at the world's second most valuable 
company. The increase pushes Amazon's lowest wage above that at Walmart Inc and Target Corp but it is 
still $7 shy of the average for a non-management worker in transportation and warehousing in the United 
States as a whole. 
                                                                                   

    

 

 

 

https://www.livemint.com/Companies/LNQzn2l9KouAVgGaVUcF1O/Have-complied-with-tax-obligations-in-Flipkart-deal-Walmart.html
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	Aug 07, 2018,  The weakness in rupee is expected to continue further and the domestic currency could touch 70 per US dollar if crude oil prices continue moving upward, says a Credit Suisse report. According to the global financial services major, rupe...
	Walmart may approach I-T department to determine tax liability in Flipkart deal
	In May, Flipkart had shared share purchase agreement with tax authorities, and I-T department is currently calculating the tax rate that would be applicable for investors in Flipkart who are selling the shares to Walmart.

	www.Moneycontrol.com, 19th Sept’18
	The capital markets regulator Securities and Exchange Board of India (SEBI) has allowed India’s top two stock exchanges BSE Ltd and National Stock Exchange of India Ltd (NSE) to launch commodity derivatives trading from 1 October, 2018. This approval ...
	The Economic Times, 20th Sept’18
	Fitch raises India’s GDP forecast to 7.8% from 7.4% for FY19
	Livemint, 21st Sep’18 Fitch Ratings in its Global Economic Outlook has revised up India’s growth forecast for current fiscal year (2018-19) to 7.8% from 7.4% projected earlier. However it has flagged tightening of financial conditions, weak bank balan...
	Cabinet approves conversion of GSTN into government entity
	The Hindu, 27th Sep’18
	The Union Finance Ministry has increased import duty on 19 ‘non-essential items’ high-end consumer items to curb import of certain imported items. This decision was taken in effort to stabilize depreciating rupee by narrowing current account deficit (...
	The Hindu, 28th Sep’18 Economic Affairs Secretary S C Garg announced reduction in gross borrowing estimate for the current fiscal by Rs. 70,000 crore and maintained that the government will contain fiscal deficit target at 3.3 per cent. Giving details...
	The Economic Times, 1st Sep’18 The merger of Idea Cellular and Vodafone India has been completed after it was cleared by National Company Law Tribunal (NCLT). This merger has created India’s biggest telecom service provider. The merged entity is named...
	Google launches new search engine for scientific community
	Search engine giant Google has launched Dataset Search, a new search engine for scientific community that will help them make sense of millions of datasets present online. It will also help scientists, data journalists and geeks to find data required ...
	ONGC discovers oil, gas reserves in Madhya Pradesh, West Bengal
	State-owned Oil and Natural Gas Corp (ONGC) has made oil and gas discoveries in Madhya Pradesh and West Bengal that may potentially open up two new sedimentary basins in country. They are category-III basins, having hydrocarbon and are considered geol...
	Brookfield is leading the race to buy Mukesh Ambani's East West Pipeline
	JD.com CEO released after US arrest for alleged sexual misconduct.
	The billionaire CEO of Chinese e-commerce giant JD.com Inc., Richard Liu, was arrested in the US state of Minnesota on suspicion of criminal sexual conduct and later released, and police said an investigation is ongoing. JD.com said in a statement tha...
	Ikea’s trouble is not termite in furniture, but caterpillar in biryani.
	Less than a month after opening its first India store in Hyderabad, the world’s largest furniture retailer Ikea is in trouble, not because its wooden furniture was found to be infested by termites but because of a caterpillar in its biryani. Spread ov...
	Amazon’s plan to reach 500 million Indians: Speak their language.
	Now Amazon is aiming to break through that language barrier. The e-commerce giant Tuesday offered a hearty “namaste” to this country’s half a billion Hindi speakers by making its local website and apps available in India’s most popular language. Users...
	Apple walked to $1 trillion, Amazon got there in a sprint.
	Jeff Bezos’ online superstore rose as much as 1.9% to $2,050.50 in New York, sending its market capitalization above $1 trillion for the first time. Apple passed the 13-digit boundary on 2 August. Two other companies, Microsoft Corp. and Google parent...
	Flipkart acquisition may impact Walmart income FY 19, 20.
	The US retail giant had last month said it completed the acquisition of 77% stake in Flipkart Group, an Indian-based e-commerce marketplace, for approximately $16 Billion. “We also expect the ongoing operations of Flipkart to negatively impact fiscal ...
	Diageo looks at small towns to grow premium scotch portfolio.
	Diageo India, the makers of Johnnie Walker, Black & White and Black Dog whiskies, is eyeing Tier-II cities to fuel its growth in India, a top executive said. “For the longest time, we have been focused on the top 5-6 cities for selling premium scotch ...
	Patanjali enters dairy business, to sell cow milk.
	Patanjali Ayurveda Ltd, the consumer products upstart founded by yoga guru-turned-businessman Baba Ramdev, on Thursday announced plans to sell packaged cow milk and milk-based products such as curd, chach, paneer and cheese, expanding in the ₹90,000 c...
	Big Basket, Grofers revive merger talks.
	Grocery startups Big Basket and Grofers have revived talks for a merger as their investors Alibaba Group Holding Ltd and Soft Bank Group Corp. look to join hands, ahead of a costly market share battle with Amazon and Walmart Inc.-owned Flipkart to dom...
	Flipkart-Walmart deal: no tax deducted from 34 shareholders.
	US-based retailer Walmart Inc. has paid ₹ 7,439 crore tax on payments it made to buy out shares of 10 major shareholders of Flipkart but hasn’t yet done so for another 34 who exited the Indian e-commerce company in the $16 billion deal, tax officials ...
	Delhi's iconic Taj Mansingh hotel stays with TATA group after auction
	The Taj Mansingh was given to the Tata group in 1978 on a 33-year lease, which ended in 2011.The auction had been pending since the lease expired in 2011. The lease for the property will be granted to the group for 33 years at double the license fees....
	Elon musk to step down as tesla's chairman
	The SEC charged Tesla with failing to have required disclosure controls and procedures for Musk's tweets. Elon Musk is now required to step down as chairman of Tesla within 45 days. The U.S. Securities and Exchange Commission said on Saturday that car...
	Amazon increases minimum wage for employees
	Amazon.com Inc said on Tuesday it would raise its minimum wage to $15 per hour for US employees from next month, bowing to criticism of poor pay and working conditions at the world's second most valuable company. The increase pushes Amazon's lowest wa...

